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Global Cotton Production and Mill Use

Million bales
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Leading Global Cotton Exporters

Million bales
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Global Cotton Stocks and Prices

Global stocks (million bales) A-Index (cents/Ib.)
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U.S. Cotton Supply and Demand

Million Bales
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GA Cotton Production

Million Bales
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What
Market

Indicators
to Watch
Ahead?

* Inflation Rate

®* Interest Rate

* Exchange Rate

* GDP Growth
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Inflation Rate (CPI)
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FRED gf;ﬁ — Federal Funds Target Range - Upper Limit
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U.S. Dollar Index
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Recession in the U.S.? b

Real GDP: Percent change from preceding quarter
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Price Expected CTH23 (Mar '23)
Lower for the CTK23 (May '23)
2023 Crop than
2022 CI‘Op CTN23 (Jul '23)

CTV23 (Oct '23)

* Market anticipate CTZ23 (Dec '23)

lower economic

growth globally CTH24 (Mar '24)

with decline CTK24 (May '24)

demand for cotton

CTN24 (Jul '24)
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Tight Profit Margin 1n 2023
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>1, $912
S804
$800
$400 Cost stabilized, but still higher than 2021. Irrigated land is 19%
higher, and Dryland is 23% higher than 2021.
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Protit Management for 2023

o

[e]

Management Cash
Flow and Liqudity

A

&

Think Twice of Large Loan Management due
Equipment Purchases to High Interest Rate
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Thank youl

Questions?

Feel free to contact me:
Yangxuan (Serinna) Liu

(229) 386-3512

GEORGIA

COTTON
COMMISSION




