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Recovery

From  Lowest  Point  at  44.66  to  
over  90  with  over  100%  return
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153.76  on  May  4,  2022
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Global Cotton Production and Mill Use
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Leading Global Cotton Exporters
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Global Cotton Stocks and Prices

7

Slide from Dr. Yangxuan Liu, UGA Extension Economist



US 
Upland 
Cotton 

Acres and 
Yield

13.6

7.3

813
939

100

200

300

400

500

600

700

800

900

1000

0

2

4

6

8

10

12

14

16

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022f

L
bs

 P
er

 A
cr

e

M
ill

io
n 

A
cr

es

Crop Year

Planted Harvested Yield Source: Data from USDA NASS.

Slide from Dr. Yangxuan Liu, UGA Extension Economist



U.S. Cotton Supply and Demand
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GA Cotton Production
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What 
Market 

Indicators 
to Watch 
Ahead? 

Inflation Rate

Interest Rate

Exchange Rate

GDP Growth
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Inflation Rate (CPI)

Source: Data from OECD
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0.25% March 16, 2022
0.50% May 4, 2022
0.75% June 15, 2022
0.75% July 27, 2022
0.75% September 21, 2022
0.75% November 2, 2022
0.50% December 14, 2022
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U.S. Dollar Index
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Recession in the U.S.?
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Price Expected 
Lower for the 

2023 Crop than 
2022 Crop

Market anticipate 
lower economic 
growth globally 
with decline 
demand for cotton
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Tight Profit Margin in 2023
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Cost stabilized, but still higher than 2021. Irrigated land is 19% 
higher, and Dryland is 23% higher than 2021. 
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Profit Management for 2023

Management Cash 
Flow and Liquidity

Think Twice of  Large 
Equipment Purchases

Loan Management due 
to High Interest Rate
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Thank you!

Questions?

Feel free to contact me: 

Yangxuan (Serinna) Liu

(229) 386-3512

Yangxuan.Liu@uga.edu 


