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Democratic Reconciliation Package
• $740 billion Inflation Reduction Act --

Climate, Healthcare, Tax.

• Democrats claim the bill will reduce 

the deficit by $300 billion over 10 

years.

• Estimated to raise $700+ billion in 

government revenue over 10 years

⚬ 15% corporate minimum tax on 

large firms (profits over $1 billion) 

⚬ 1% excise tax on the value of stock 

buybacks

⚬ $80 billion for IRS enforcement -

87,000 new hires

Contributions to Additional Net U.S. Greenhouse Gas Emissions Reductions 

Below Current Policy Needed to Reach 2030 Climate Target

Repeat Project- Princeton



Reconciliation: Ag-Related Provisions
Biofuels
• $1-a-gallon tax credit for biomass-based diesel extended through 2024

• $500 million for blender pumps and other biofuel infrastructure 

• $2 billion for USDA's Rural Energy for America program, which funds renewable energy 

and energy efficiency projects

• $9.7 billion to rural co-ops for renewable energy and energy efficiency projects and 

another $1 billion in loans for renewable energy projects in rural areas

Bureau of Reclamation
• $4 billion for the Bureau of Reclamation to combat drought in the West 

Farm debt relief
• $5.3 billion in farm debt relief 

⚬ $3.1 billion in assistance to "distressed" borrowers who hold direct or guaranteed farm 

loans 

⚬ $2.2 billion in payments to farmers who had experienced discrimination in USDA loan 

programs. 



Reconciliation: Conservation

• Environmental Quality Incentives Program- $8.45 

billion, starting with $250 million in FY 2023

• Regional Conservation Partnership Program-

$4.95 billion.

• Conservation Stewardship Program- $3.25 billion 

• Agricultural Conservation Easement Program-

$1.4 billion

• $1 billion to NRCS for conservation technical 

assistance 

• $300 million is allocated to USDA for measuring 

the impact of agricultural practices on greenhouse 

gas emissions.



Disaster Funding

• 268,541 applicants

• $6.63 billion total in payments

⚬ $5.71 billion in non-

specialty crops

⚬ $917.96 million in specialty 

crops

Emergency Relief Program



• Reps. Mike Thompson (CA-05), Dan Newhouse 

(WA-04), Jim Costa (CA-16), Jimmy Panetta 

(CA-20), Cindy Axne (IA-03) and 17 members 

introduced the Emergency Relief Program 

Reauthorization Act, which would reauthorize 

ERP to provide payments for 2022 losses. 

• The bill did not include a dollar amount. 

⚬ The authors of the bill have asked USDA to 

specify how much money is on-hand for 

the program and how big 2022 losses are 

projected to be. 

ERP Reauthorization

Rep. Dan Newhouse 

(R-WA)

Rep. Mike Thompson 

(D-CA)



• Atrazine proposal open for public comments until Oct 7

• Dicamba comment period closes Oct 17

• Over the summer, EPA and the Army Corps of Engineers have hosted 

Waters of the U.S. roundtables

• The Supreme Court will hear Sackett v EPA (Sackett II) in October.  

This case seeks to resolve the ongoing debate over the meaning of the 

"waters of the U.S." under the Clean Water Act.

• In June, the Supreme Court issued a ruling limiting the EPA's ability to 

regulate greenhouse gas emissions under the Clean Air Act.  

• Litigation continues over chlorpyrifos.  In March, the EPA said it may 

allow the insecticide to be used for "non-food" uses. 

• Push to reauthorize PRIA early may occur to avoid getting caught up 

in farm bill debate

EPA Updates



Trade Update
• Awaiting confirmations for Alexis Taylor 

(Undersecretary of Trade and Foreign 

Agricultural Affairs) and Doug McKalip (Chief 

Agriculture Negotiator)

• Biden administration has been hard to pin 

down on trade policy. 

• Ag sales are up 15% from 2021, but inflation 

adjustment shows up 6%

• Pursuing trade agreements with Kenya and a 

dozen Indo-Pacific nations through the Indo-

Pacific Economic Framework



Agricultural Exports
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Farm Bill 2023



Key Players on the Hill

Sen. Debbie Stabenow

D-MI
Senate Agriculture 

Committee 
Chairwoman

Sen. John Boozman

R-AR
Senate Agriculture 

Committee
Ranking Member

Rep. David Scott

D-GA
House Agriculture 

Committee
Chairman

Rep. Glenn "GT" Thompson

R-PA
House Agriculture 

Committee
Ranking Member



Hot Topics
Livestock marketing mandates

Title II and Conservation –
Climate smart initiatives

Ad hoc disaster assistance
crop insurance improvements
investment in the farm safety 

net
reference price Changes/ 
covering production costs

biofuels







2008 Farm Bill 2014 Farm Bill 2018 Farm Bill Current May 2022 
Baseline

Commodities 85,521 44,458 61,414 56,185 
Conservation 54,699 57,600 59,748 59,214 

Trade 3,637 3,574 4,094 4,810 
Nutrition 406,349 756,432 663,828 1,090,484 

Credit (2,627) (2,240) (4,558) a/ 
Rural Development 221 241 (2,362) a/ 

Research 383 1,256 1,219 1,300 
Forestry 45 13 10 a/ 

Energy 879 1,122 737 500 
Horticulture 938 1,755 2,047 2,100 

Crop Insurance 47,152 89,827 77,933 79,761 
Miscellaneous 13,530 2,363 3,091 800 

Total 610,727 956,401 867,201 1,295,154 

Commodities and CI 132,673 134,285 139,347 135,946 

Farm Bill Spending





2022 Midterm Elections- House



2022 Midterm Elections- Senate
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